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the most poignant in the crisis. He had in his hands the last
opportunity of using his prerogative as a monarch. If he had
acted wildly, he might have dismissed his Ministers. This was
constitutionally open to him, but in this, the last act of his
little reign, he was both wise, and unselfish towards his country.
He seemed to realize that it would be unthinkable to throw the
issue into the arena of politics, in a way that would have in-
volved a general election. It would, indeed, have prejudiced
the future of the Crown. He withdrew, and wore his defeat
with dignity. He stayed away from London—at Fort Belvedere
—so that he would not stir popular feeling, an action which
made Mr. Baldwin say, "I honour and respect him for the
way in which he behaved at that time."
On December i, the day before Mr. Baldwin's third inter-
view with the King, the Bishop of Bradford spoke to his
Diocesan Conference of his Sovereign's tardiness in religious
observance. "The benefit of the King's Coronation depends,
under God, upon two elements," he said. "First, on the faith,
prayer and self-dedication of the King himself—and on that
it would be improper for me to say anything except commend
him, and ask you to commend him, to God's grace, which he
will so abundantly need, as we all need it—for the King is a
man like ourselves—if he is to do his duty faithfully. We hope
that he is aware of his need. Some of us wish that he gave
more positive signs of his awareness."
The London newspapers reported the Bishop's words, but
without comment. The Diocesan address and the knowledge
that a secret meeting of the Cabinet had been held, finally
brought the King's dilemma into full public limelight. The
Stock Exchange revealed the growing fears in a fall in the
price of Consols; insurance companies increased the premiums
for Coronation risks, and manufacturers of souvenirs, bearing
King Edward's head, hurried to protect their investments
with policies drawn up against his abdication. This com-
mercial nervousness spread quickly, and the word crisis was
used in the newspapers for the first time.
On Thursday, December 3, the London newspapers lifted
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